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Independent Auditors’ Report 

To the Board of Directors of 

Cambridge Community Center, Inc.   

Cambridge, Massachusetts 

Opinion 

We have audited the accompanying financial statements of the Cambridge Community Center, Inc. (a 

nonprofit organization), (the Center) which comprise the statements of financial position as of June 30, 

2025 and 2024, and the related statements of activities, cash flows, and functional expenses for the years 

then ended, and the related notes to the financial statements. 

 

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial 

positions of the Cambridge Community Center, Inc. as of June 30, 2025 and 2024, and the changes in its 

net assets and its cash flows for the years then ended in accordance with accounting principles generally 

accepted in the United States of America. 

Basis for Opinion 

We conducted our audits in accordance with auditing standards generally accepted in the United States of 

America and the standards applicable to financial audits contained in Government Auditing Standards, 

issued by the Comptroller General of the United States. Our responsibilities under those standards are 

further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our 

report. We are required to be independent of the Cambridge Community Center, Inc. and to meet our other 

ethical responsibilities in accordance with the relevant ethical requirements relating to our audit. We believe 

that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 

opinion. 

Responsibilities of Management for the Financial Statements 

Management is responsible for the preparation and fair presentation of the financial statements in 

accordance with accounting principles generally accepted in the United States of America, and for the 

design, implementation, and maintenance of internal control relevant to the preparation and fair presentation 

of financial statements that are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether there are conditions or 

events, considered in the aggregate, that raise substantial doubt about the Cambridge Community Center, 

Inc.’s ability to continue as a going concern within one year after the date that the financial statements are 

available to be issued. 
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Auditors’ Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free 

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our 

opinion. Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not 

a guarantee that an audit conducted in accordance with generally accepted auditing standards and 

Government Auditing Standards will always detect a material misstatement when it exists.  

 

The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of 

internal control. Misstatements are considered material if there is a substantial likelihood that, individually 

or in the aggregate, they would influence the judgment made by a reasonable user based on the financial 

statements. 

 

In performing an audit in accordance with generally accepted auditing standards and Government Auditing 

Standards, we: 

 

• Exercise professional judgment and maintain professional skepticism throughout the audit. 

• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud 

or error, and design and perform audit procedures responsive to those risks. Such procedures include 

examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Cambridge Community Center, Inc.’s internal control. Accordingly, no such 

opinion is expressed. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of significant 

accounting estimates made by management, as well as evaluate the overall presentation of the financial 

statements. 

• Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that 

raise substantial doubt about the Cambridge Community Center Inc.’s ability to continue as a going 

concern for a reasonable period of time. 

 

We are required to communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit, significant audit findings, and certain internal control related matters 

that we identified during the audit. 
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Other Reporting Required by Government Auditing Standards 

 

In accordance with Government Auditing Standards, we have also issued our report dated December 17, 

2025, on our consideration of Cambridge Community Center, Inc.’s internal control over financial reporting 

and on our tests of its compliance with certain provisions of laws, regulations, contracts, and grant 

agreements and other matters. The purpose of that report is to describe the scope of our testing of internal 

control over financial reporting and compliance and the results of that testing, and not to provide an opinion 

on the internal control over financial reporting or on compliance. That report is an integral part of an audit 

performed in accordance with Government Auditing Standards and should be considered in assessing the 

results of our audit. 

 

 

 
 

December 17, 2025 

Needham, Massachusetts  
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2025 2024

Assets

Cash and cash equivalents 969,883$          1,284,781$       

Grants and contracts receivable 201,368            305,372            

Prepaid expenses 27,462             11,419             

Property and equipment, net 1,144,974         968,866            

Right-of-use asset, net 7,313               10,466             

Total assets 2,351,000$       2,580,904$       

Liabilities and Net Assets

Liabilities:

Accounts payable 71,447$            58,315$            

Accrued expenses 86,646             87,575             

Fiscal agency liability 180,531            328,320            

Lease liability 7,313               10,466             

Total liabilities 345,937            484,676            

Net Assets:

Without donor restrictions 1,955,063         1,624,088         

With donor restrictions 50,000             472,140            

Total net assets 2,005,063         2,096,228         

Total liabilities and net assets 2,351,000$       2,580,904$       



 

CAMBRIDGE COMMUNITY CENTER, INC. 

 

Statement of Activities 
 

For the Year Ended June 30, 2025 

See accompanying notes to financial statements.   
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Without Donor With Donor

Restrictions Restrictions Total

Revenue and Support

Enrollment fees 220,000$          -$                    220,000$          

State contracts 829,956            -                      829,956            
Contributions and grants 492,775            143,250            636,025            
Rental income 91,147             -                      91,147             

Net investment income 28,885             -                      28,885             

Other miscellaneous revenue 65,765             -                      65,765             
Net assets released from restrictions 565,390            (565,390)          -                      

Total revenue and support 2,293,918         (422,140)          1,871,778         

Expenses

Program services 1,231,629         -                      1,231,629         

General and administration 612,733            -                      612,733            

Fundraising expenses 118,581            -                      118,581            

Total expenses 1,962,943         -                      1,962,943         

Changes in net assets 330,975            (422,140)          (91,165)            

Net assets, beginning of year 1,624,088         472,140            2,096,228         

Net assets, end of year 1,955,063$       50,000$            2,005,063$       



 

CAMBRIDGE COMMUNITY CENTER, INC.  

 

Statement of Activities 
 

For the Year Ended June 30, 2024 

See accompanying notes to financial statements.   
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Without Donor With Donor

Restrictions Restrictions Total

Revenue and Support

Enrollment fees 217,880$          -$                    217,880$          

State contracts 541,706            -                      541,706            

Contributions and grants 1,155,377         348,800            1,504,177         

Rental income 145,270            -                      145,270            

Other miscellaneous revenue 57,375             -                      57,375             

Net assets released from restrictions 715,514            (715,514)          -                  

Total revenue and support 2,833,122         (366,714)          2,466,408         

Expenses

Program services 1,135,992         -                      1,135,992         

General and administration 483,687            -                      483,687            

Fundraising 94,164             -                      94,164             

Total expenses 1,713,843         -                      1,713,843         

Changes in net assets 1,119,279         (366,714)          752,565            

Net assets, beginning of year 504,809            838,854            1,343,663         

Net assets, end of year 1,624,088$       472,140$          2,096,228$       



 

CAMBRIDGE COMMUNITY CENTER, INC. 

 

Statements of Cash Flows 
 

For the Years Ended June 30, 2025 and 2024 

See accompanying notes to financial statements.   
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2025 2024

Cash flows from operating activities

Reconciliation of change in net assets to net cash

provided by (used in) operating activities

Changes in net assets (91,165)$          752,565$          

Adjustments to reconcile changes in net assets to net cash

provided by operating activities:

Depreciation 36,204             33,610             

Changes in operating assets and liabilities

Grants and contracts receivable 104,004            (220,259)          

Prepaid expenses (16,043)            (474)                

Accounts payable 13,132             16,412             

Accrued expenses (929)                (4,313)              

Fiscal agency liability (147,789)          55,670             

Net cash provided by (used in) operating activities (102,586)          633,211            

Cash flows from investing activites

Investment in property and equipment (212,312)          (263,201)          

Net cash used in investing activities (212,312)          (263,201)          

Net change in cash and cash equivalents (314,898)          370,010            

Cash and cash equivalents, beginning of year 1,284,781         914,771            

Cash and cash equivalents, end of year 969,883$          1,284,781$       



 

CAMBRIDGE COMMUNITY CENTER, INC. 

 

Statement of Functional Expenses 
 

For the Year Ended June 30, 2025 

See accompanying notes to financial statements.   
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Program General and

Services Administration Fundraising Total

Salaries and related expenses 1,077,154$     205,684$       100,266$       1,383,104$       

Bank charges 186               8,834            1,775            10,795             

Professional fees 36,054           190,172         -                   226,226            

Depreciation -                   36,204           -                   36,204             

Dues and subscriptions 3,296            13,766           595               17,657             

Equipment rental -                   4,235            -                   4,235               

Insurance -                   22,866           -                   22,866             

Printing and postage -                   -                   6,382            6,382               

Program supplies and expenses 100,884         7,468            433               108,785            

Repairs and maintenance -                   21,692           -                   21,692             

Office supplies 2,001            65,758           137               67,896             

Telephone and internet 566               1,419            -                   1,985               

Training 780               1,159            1,140            3,079               

Utilities -                   32,217           -                   32,217             

Other expense 10,708           1,259            7,853            19,820             

Total expenses 1,231,629$     612,733$       118,581$       1,962,943$       



 

CAMBRIDGE COMMUNITY CENTER, INC. 

 

Statement of Functional Expenses 
 

For the Year Ended June 30, 2024 

See accompanying notes to financial statements.   
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Program General and

Services Administration Fundraising Total

Salaries and related expenses 977,885$       154,853$       90,211$         1,222,949$       

Bank charges 1,555            6,392            2,233            10,180             

Professional fees 76,501           152,015         -                   228,516            

Depreciation -                   33,610           -                   33,610             

Dues and subscriptions 1,201            15,355           -                   16,556             

Equipment rental 195               3,698            -                   3,893               

Insurance -                   35,649           -                   35,649             

Marketing -                   519               -                   519                  

Printing and postage -                   3,477            -                   3,477               

Program supplies and expenses 63,579           9,046            -                   72,625             

Repairs and maintenance 3,603            18,567           -                   22,170             

Office supplies 4,158            8,234            -                   12,392             

Telephone and internet 230               1,657            -                   1,887               

Training 75                 3,682            -                   3,757               

Utilities -                   30,473           -                   30,473             

Other expense 7,010            6,460            1,720            15,190             

Total expenses 1,135,992$     483,687$       94,164$         1,713,843$       



 

CAMBRIDGE COMMUNITY CENTER, INC. 

 

Notes to Financial Statements 
 

For the Years Ended June 30, 2025 and 2024 
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Note 1. Organization 

The financial statements of Cambridge Community Center, Inc. (the Center) have been prepared on the 

accrual basis of accounting in accordance with accounting principles generally accepted in the United States 

of America (U.S. GAAP). The significant accounting policies followed are described below to enhance the 

usefulness of the financial statements to the reader.  

 

The Center was incorporated in the Commonwealth of Massachusetts as a nonprofit corporation in 1929. 

In the 95 years since, the Center has initiated many Coast firsts, including the establishment of the first 

nursery school and the first varsity basketball games open to Black teens. In subsequent decades, the Center 

has hosted Head Start Program classrooms, the Riverside Health Care Facility, and a wide variety of 

community, political, and social events. The Center has served generations of children, youth, and families 

and continues to be a frontline resource for the most under-resourced, under-represented residents 

throughout the city of Cambridge. 

 

Programs: are listed in order of relative importance based upon total program expenditures:  

 

• School-Age Programs: The Center’s largest program is the year-round Out-of-School Time (OST) 

Program, which includes after school and summer offerings for ages 5-13. The Center offers 

children and families diverse learning opportunities, programs, and services to close the 

opportunity gap and address generational and systemic disparities due to ethnicity and 

socioeconomic status. Many of the families and individuals enrolled in the program are living at or 

below the federal poverty line, a majority of which are Black or Latinx, including a sizable first- 

and second-generation immigrant population. The Center’s OST program has a core emphasis on 

social-emotional development and ensuring that all children and families forge a sustainable and 

healthy future with access to services and enrichment.  

 

• Community Programs: The Center’s community programs include an annual Thanksgiving 

Luncheon, which attracts over 200 seniors from the community each year, and widely known 

initiatives such as the Cambridge Winter Farmers Market and The Coast Kitchen, a free community 

dinner that brings community members together every month. In response to the COVID-19 

outbreak in the Greater Boston area, the Center launched a Food & Supply Pantry, which serves up 

to 500 households each week.  

 

• Teen Services: The Center’s core teen programs include The Hip Hop Transformation (THHT) and 

the Mental Health ACCESS (Advancing Culturally Competent Education to Stop Stigma) Program. 

THHT teaches teens the history of hip hop culture, the role hip hop culture plays in their lives and 

society and equips students with the resources and support to produce, write, record, perform, and 

distribute their own authentic hip hop music. The Mental Health ACCESS Program is designed to 

expose Black teens in Cambridge to mental health professions; provide psychoeducation about 

mental illness/health and its relevance; destigmatize mental illness and mental health treatment; 

and foster interest in pursuing post-secondary education and/or careers in mental health. Both 

programs place an emphasis on workforce development by providing teens with skills while 

unleashing their curiosity and creative abilities.  
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Note 2. Summary of Significant Accounting Policies 

Basis of Accounting 

The statement of activities reports all changes in net assets, including changes in net assets without donor 

restrictions from operating activities. Operating revenues consist of those monies received and other 

contributions attributable to the Center’s ongoing efforts. 

Financial Statement Presentation 

Net assets, revenues, gains, and losses are classified based on the existence or absence of donor- or grantor-

imposed restrictions. The statement of financial position presents two classes of net assets (net assets 

without donor restrictions and net assets with donor restrictions) and the statement of activities displays the 

change in each class of net assets. The classes of net assets applicable to the Center are presented as follows:  

 

Net Assets Without Donor Restrictions: Net assets that are not subject to donor-imposed restrictions. Net 

assets without donor restrictions consist of assets and contributions available for the support of operations. 

These net assets may be designated for specific purposes by management or the Board of Directors. Gains 

and losses on investments are reported as increases or decreases in net assets without donor restrictions 

unless their use is restricted by explicit donor stipulations or law.  

 

Net Assets with Donor Restrictions: Net assets that are subject to donor-imposed stipulations that may or 

will be met, either by actions of the Center and/or passage of time. When a restriction expires, net assets 

with donor restrictions are reclassified to net assets without donor restrictions and reported in the statement 

of activities as net assets released from restrictions. Contributions, gains and investment income that are 

restricted by the donor are reported as increases in net assets without donor restrictions if the restriction 

expires in the reporting period in which the contributions are recognized.  

 

Revenue Recognition  

 

Contracts: Federal and state contracts that are considered reciprocal transactions or purchases of services, 

the results of which are turned over to the grantor, are recognized as the work under the contract is 

performed. Contracts that are considered nonreciprocal transactions that further the programs of the Center 

are recorded when the Center receives notification of the contract, or if, conditions for performance are 

imposed, revenue is recognized when conditions have been met. 
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Note 2. Summary of Significant Accounting Policies (Continued) 

Revenue Recognition (continued) 

 

Grants: The Center receives funding from federal and state governmental agencies and various other 

grantors for direct and indirect program costs associated with specific programs and projects. Various grants 

are subject to certain barriers as outlined in the agreement. Revenue is recognized as the barrier is met. For 

unconditional grants, revenue is recognized as contribution revenue that increases net assets with donor 

restrictions at the time the grant is received or pledged, and the funds are released from restriction when the 

restriction has been met. Grants with donor restrictions received and satisfied in the same period are 

included in grants and contributions without donor restrictions.  

 

Contributions: In accordance with ASC Sub-Topic 958-605, Revenue Recognition, the Center must 

determine whether a contribution (or a promise) is conditional or unconditional for transactions deemed to 

be a contribution. A contribution is a conditional contribution if an agreement includes a barrier that must 

be overcome and either a right of return of assets or a right of release of a promise to transfer assets exists. 

Indicators of a barrier include measurable performance-related barrier or other measurable barrier, a 

stipulation that limits discretion by the recipient on the conduct of an activity and stipulations that are related 

to the purpose of the agreement. Topic 958 prescribes that the Center should not consider probability of 

compliance with the barrier when determining if such awards are conditional and should be reported as 

conditional grant advance liabilities until such conditions are met.  

 

Contributions without donor restrictions are recognized as revenue when received or unconditionally 

pledged. Contributions with donor restrictions are recorded as revenues and net assets with donor 

restrictions when received or unconditionally pledged. Transfers are made to net assets without donor 

restrictions as services are performed and costs are incurred pro-rata over the period covered by the grant 

or contribution as time restrictions lapse. Contributions with donor restrictions received and satisfied in the 

same period are included in grants and contributions without donor restrictions.  

 

Client Fees: Client fee revenue is earned and recognized by the Center when services are provided, which 

is included in program service fees on the statement of activities.  

 

Rental: Rental income is derived from renting space in the Center’s building for various activities and from 

vendors participating in the Cambridge Winter Farmers Market. Rental revenue is recognized as space is 

provided. 

 

Substantially all the Center’s revenue is derived from its activities in Massachusetts. During the year ended 

June 30, 2025 approximately 33% of its total revenue from individuals, corporation and foundations, 34% 

from governmental agencies, and 32% from other revenue streams. During the year ended June 30, 2024, 

the Center derived approximately 66% of its total revenue from individuals, corporation and foundation, 

27% from governmental agencies and 7% from other revenue streams. All revenue is recorded at the 

estimated net realizable amounts. 

 



 

CAMBRIDGE COMMUNITY CENTER, INC. 

 

Notes to Financial Statements 
 

For the Years Ended June 30, 2025 and 2024 

 

13 

Note 2. Summary of Significant Accounting Policies (Continued) 

 

Grants Receivable  

 

Grants receivable are stated at the amount management expects to collect from outstanding balances. 

Management provides for probable uncollectible amounts through a provision for bad debt expense and an 

adjustment to a valuation allowance based on its assessment of the current status of individual accounts. 

Balances that are outstanding after management has used reasonable collection efforts are written off 

through a charge to the valuation allowance and a credit to grants receivable. As of June 30, 2025 and 2024, 

management has determined allowance to be $0.  

 

Cash and Cash Equivalents  

 

The Center considers all highly liquid investments purchased with an original maturity of three months or 

less, which are neither held for nor restricted by donors for long-term purposes, to be cash equivalents. Cash 

restricted for building renovations are excluded from this definition.  

 

The Center maintains its cash balances at several financial institutions located in Massachusetts. The cash 

balances are insured by the Federal Deposit Insurance Corporation. At times these balances may exceed the 

federal insurance limits; however, the Center has not experienced any losses with respect to its bank 

balances in excess of government provided insurance. As of June 30, 2025 and 2024, the Center had 

approximately $462,772 and $782,380, respectively, in excess of FDIC insurance limits. To date, the Center 

has not experience losses in any of the accounts.  

 

Property and Equipment  

 

Property and equipment are stated at cost, if purchased, or at fair value at the date of the gift, if donated, 

less accumulated depreciation. The cost of property and equipment purchase in excess of $2,500 is 

capitalized. Depreciation and amortization are provided for in amounts sufficient to relate the cost of 

depreciable assets to operations over their estimated service lives. Improvements, including planned major 

maintenance activities are capitalized, while expenditures for routine maintenance and repairs are charged 

to expense as incurred. Upon disposal of depreciable property, the appropriate property accounts are 

reduced by the related costs and accumulated depreciation. The resulting gains and losses are reflected in 

the statement of activities. 
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Note 2. Summary of Significant Accounting Policies (Continued) 

Property and Equipment (continued) 

 

The Center computes depreciation using the straight-line method over the following estimated lives: 

 

Building 39 years 

Building improvements 20 years 

Playground improvements 10 years 

Computers and equipment 3-5 years 

Fixtures 5 years 

Vehicles 5 years 

 

Functional Allocation of Expenses  

 

The costs of providing various programs and other activities have been summarized on a functional basis 

in the statement of activities and in the statement of functional expenses. Directly identifiable expenses are 

charged to programs and supporting services. Expenses related to more than one function are allocated to 

programs and supporting services. Administration expenses include those expenses that are not directly 

identifiable with any other specific function but provide for the overall support and direction of the Center.  

Payroll and associated costs are allocated to functions based upon actual time charges. Occupancy costs are 

allocated based upon square footage.  

 

Use of Estimates and Assumptions  

 

In preparing the Center’s financial statements in conformity with U.S. GAAP, management is required to 

make estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure 

of contingent assets and liabilities at the date of the financial statements and the reported amounts of 

revenues and expenses during the reporting period. Actual results could differ from those estimates. 

  

Donated Goods and Services  

 

Contributed professional services are recognized if the services received (a) create or enhance long-lived 

assets or (b) require specialized skills, are provided by individuals possessing those skills and would 

typically need to be purchased if not provided by donation. Gifts in kind are recorded as contributions at 

fair value at the date of donation. Such contributions are reported as increases in net assets without donor 

restrictions unless the donor has restricted the gift to a specific purpose 
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Note 2. Summary of Significant Accounting Policies (Continued) 

Right of Use Leased Assets and Liabilities  

 

Right to use leased assets and the related liabilities are recognized at the lease commencement date and 

represent the Organization’s right to use an underlying asset and lease obligations for the lease term. Right 

to use leased assets are measured at the initial value of the lease liability plus any payments made to the 

lessor before the commencement of the lease term, less any incentives receive from the lessor at or before 

the commencement of the lease term, plus any direct costs necessary to place the lease asset into services. 

Right to use leased assets are amortized over the shorter of the lease term or the useful life of the underlying 

assets using the straight-line method. The amortization period varies among the leases. 

Note 3. Commitments and Contingencies 

Commonwealth of Massachusetts Contracts  

 

The expenses reflected in the accompanying financial statements relating to Commonwealth of 

Massachusetts contracts are subject to review by the various funding sources. The possible disallowance of 

any items recorded as contract costs cannot be determined at this time. However, management does not 

believe that any such disallowance would be material to the Center’s financial statements. Accordingly, no 

provision for any liability that may result has been made in financial statements. 

Note 4. Property and Equipment 

Property and equipment consist of the following as of June 30: 

 
 

Depreciation expense related to depreciable assets was $36,204 and $33,610 for the year ended June 30, 

2025, and 2024, respectively. 

2025 2024

Land 175,000$          175,000$          

Construction in progress 362,478            329,808            

Building and building improvements 1,309,835         1,130,193         

Furniture, fixtures and equipment 111,012            111,012            

Vehicles 32,434             32,434             

1,990,759         1,778,447         

Less: accumulated depreciation (845,785)          (809,581)          

Property and equipment, net 1,144,974$       968,866$          
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Note 5. Fiscal Agency Liability 

The Center entered into an agreement with the City of Cambridge to provide services as fiscal agent to 

facilitate a joint program with two other charitable Organizations. As of June 30, 2025 and 2024, the Center 

had a liability due to the sponsor of $180,531 and $328,320, respectively, related to their role as a fiscal 

agent. 

Note 6. Leases 

The Center has the following lease arrangements:  

 

Finance Leases  

 

The leases mainly consist of equipment for administrative use. Termination of the lease are generally 

prohibited unless there is a violation under the lease agreement.  

 

Quantitative Disclosure  

 

The weight-average rate is based on the discount rate implicit in the lease. The Organization has elected the 

option to use the risk-free rate determined using a period comparable to the lease terms as the discount rate 

for leases where the implicit rate is not readily determinable. The Organization has applied the risk-free 

option to the office equipment classes of assets.  

 

The following summarizes the right-of-use asset and terms of the lease: 

 

 
 

2025 2024

Right-of-use asset 12,992$            12,992$            

Less: accumulated amortization (5,679)              (2,526)              

Right-of-use asset, net 7,313$             10,466$            

Weighted-Average Remaining Lease Term in Years

Finance lease 2.5 3.5

Weighted-Average Discount Rate

Finance leases 4.290% 4.290%
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Note 5. Leases (Continued) 

The future minimum lease payments are as follows: 

 

 

Note 7. Net Assets with Donor Restrictions 

Net assets with donor restrictions consists of resources available to meet future obligations, but only in 

compliance with the restrictions specified by donors. As of June 30, 2025 and 2024, net assets with donor 

restrictions are restricted for the following purposes: 

 

For the year ended June 30:

2026 3,540$             

2027 3,540               

2028 591                  

Total lease payments 7,671               

Less interest (358)                

Present value of lease liabilities 7,313$             

2025 2024

Subject to expenditure for specified purpose:

Capital renovations and improvements -$                    421,140$          

Resilence hub -                      51,000             

Food Pantry 50,000             -                      

Total 50,000$            472,140$          

2025 2024

Satisfaction of purpose restrictions:

Capital renovations and improvements (442,390)$         (340,794)$         

Resilence hub (51,000)            (24,000)            

Afterschool program -                      (65,950)            

Teen programs (22,000)            (81,400)            

Food pantry (50,000)            (14,000)            

Summer camp -                      (16,000)            

Fiscal sponsor -                      (112,620)          

Access -                      (60,750)            

Total (565,390)$         (715,514)$         
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Note 8. Liquidity and Availability 

The following reflects the Center’s financial assets as of June 30, 2025 and 2024, reduced by amounts not 

available for general use because of contractual or donor-imposed restrictions within one year from the 

statement of financial position date. 

 
The Center is supported by restricted contributions. Because a donor’s restriction requires resources to be 

used in a particular manner or in a future period, the Center must maintain sufficient resources to meet those 

responsibilities to its donors. Thus, financial assets may not be available for general expenditures within 

one year. As part of the Center’s liquidity management, it has a policy to structure its financial assets to be 

available as its general expenditures, liabilities, and other obligations come due. 

Note 9. Subsequent Events 

The Center has evaluated subsequent events through December 17, 2025 which is the date the financial 

statements were available to be issued. There were no material subsequent events as of that date which 

require disclosure in or adjustment to these financial statements.  

 

2025 2024

Cash and cash equivalents 969,883$          1,284,781$       

Grants and contracts receivable 201,368            305,372            

1,171,251         1,590,153         

Less: Net assets with donor restrictions (50,000)            (472,140)          

Financial assets available to meet general 

expenditures over the next 12 months 1,221,251$       1,118,013$       
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Independent Auditors’ Report on Internal Control Over Financial Reporting and on Compliance and 

Other Matters on an Audit of Financial Statement Performed in Accordance with Government 

Auditing Standards. 

 

To the Board of Directors  

Cambridge Community Center, Inc.  

Cambridge, Massachusetts  

 

We have audited, in accordance with the auditing standards generally accepted in the United States of 

America and the standards applicable to financial audits contained in Government Auditing Standards 

issued by the Comptroller General of the United States , the financial statements of Cambridge Community 

Center, Inc. (the Center) (a nonprofit organization)(the Center), which comprise the statement of financial 

position as of June 30, 2025, and the related statements of activities, and cash flows for the year then ended, 

and the related notes to the financial statements, and have issued our report thereon dated December 17, 

2025. 

 

Report on Internal Control over Financial Reporting  

 

In planning and performing our audit of the financial statements, we considered the Center’s internal control 

over financial reporting (internal control) as a basis for designing audit procedures that are appropriate in 

the circumstances for the purpose of expressing our opinion on the financial statements, but not for the 

purpose of expressing an opinion on the effectiveness of the Center’s internal control. Accordingly, we do 

not express an opinion on the effectiveness of the Center’s internal control.  

 

A deficiency in internal control exists when the design or operation of a control does not allow management 

or employees, in the normal course of performing their assigned functions, to prevent, or detect and correct, 

misstatements, on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in 

internal control, such that there is a reasonable possibility that a material misstatement of the entity’s 

financial statements will not be prevented, or detected and corrected, on a timely basis. A significant 

deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe than a 

material weakness, yet important enough to merit attention by those charged with governance.  

 

Our consideration of internal control was for the limited purpose described in the first paragraph of this 

section and was not designed to identify all deficiencies in internal control that might be material 

weaknesses or significant deficiencies. Given these limitations, during our audit we did not identify any 

deficiencies in internal control that we consider to be material weaknesses. However, material weaknesses 

or significant deficiencies may exist that were not identified. 
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Report on Compliance and Other Matters  

 

As part of obtaining reasonable assurance about whether the Center’s financial statements are free from 

material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, 

contracts, and grant agreements, noncompliance with which could have a direct and material effect on the 

financial statements. However, providing an opinion on compliance with those provisions was not an 

objective of our audit, and accordingly, we do not express such an opinion. The results of our tests disclosed 

no instances of noncompliance or other matters that are required to be reported under Government Auditing 

Standards.  

 

Purpose of This Report  

 

The purpose of this report is solely to describe the scope of our testing of internal control and compliance 

and the results of that testing, and not to provide an opinion on the effectiveness of the Center’s internal 

control or on compliance. This report is an integral part of an audit performed in accordance with 

Government Auditing Standards in considering the organization’s internal control and compliance. 

Accordingly, this communication is not suitable for any other purpose. 

 

 

 
 

December 17, 2025 

Needham, Massachusetts  

 


