" &DP EUGJH & RP P XQW & HQMU

‘ %XLOGLQJ &RPPXQLW\ 7TRIHWKHU

E RS\ N\

IBYVAG“au@® A




eitAys BAGELECHRLEA e "o fer U

' HDU) UHQG RI WH & HOWMU

7KURXJ K \ RXUJ HQHIRMW DQG SDW@HUKIS WH
&DP EUGJH &RP P XQW & HQMUFRQUWXHVVR WUYH
DVD YMPOKXE IRURXUBRFDCFRP P XQW |RWMUQY
FRQQHFWRQ HP SRZ HWP HQWDQG BM@IQFH QRO
RI'\ RX P DGH D SHURQDQJ LVWR WH & HOMUQ

Q' HFHP EHUD@®QH \ RXUFRQAEXWRQVKHSHG
XVDMH IQ MWARQH P RO 2 Q EHKDORI RXU
DIl ERDWG DQG HQWMH FRP P XQW Z HG @H \R
VDNH WIVRSSRWYQW R \D\ 7+$1. <2 8 DQG II@ RX
IQRQZ KDWZ H Z LOEH DE® \R DFFRP SOK IQ DV
D GUHFWH\X®RI \ RXUFRQOWDXHG \XSSRW

<RXUQYHWF HOANQ RXUZ RUINZ [@D@Z XVWR

o 3WRYIGH DIIRGDE®I KL K TXDGV DIWILWFKRRO
DQG \KP P HUSWRJ UDP VIRU RXW(

o ' MAEXWM |UWHH IRRG DQG \KSS@IVWR KXQGUHGVRI
KRXVHKRGVHDFK Z HHN

o ) RUMUFWHDWH H[ SBIWRQ IRV RXW WURXJ K 7KH
+1S +RS 7ADQMRWP DWRQ SWRJ IDP

© HDUH FRP P MMG \R WDQ\SDUWHQF\ DERXVRXU
X\VH RI IXQGVDQG DWXUH \ RX WDWZ H DWH P DNQJ
WH P RWRI HYHW SHQQ\ Z H BHFHLYH : H DWXWH
\ RX WDW RXUXSSRWKDVGIHFW® FRQUEXWMG \R
WH SRVMWH FKDQJ HVIQ WH @HVRI WRVH Z H
\HWYH DQG P DGH D \J QLIEEDQAP SDFWQ RXU

FRP P XQW

© H DW GHHS® J IDWIXAQRW RXUEH®HI 1Q WH

& HQMUDQG IRUHQDE@Y XV\R FDW IRZ DG WH
YMRQRI %XIGIQJ & RP P XQW 7RI HIKHUHWE\ RXU
IRXQGHW/IQ : H ®RNIRWZ DG \R FRQUDXIQ
RXUZ RUNVRI HWHUIQ DQG EH\ RQG

J\VRXKDYH DQ TXHWRQVRUZ DQNR GIDW) P RUH
DERXVWRXUZ RUN S®GID\H HP DICP H GIUHF\W DW
GDUWIN¢ FDP EUGI HFF RU RUYMARXUZ HEMMWM DW
ZZ7 FDP EUGIHFF RU

e 3WRYIGH FRP P XQW EDVHG P HQBQKHDEX ;M * IDVWMGH
\XSSRWAIRU RXW DQG IDP I@HV
e 0 DNH QHFHWDU XSJ WDGHVVR RXUKIMRUE | DF IOV
WR IQFWHDVH RXUP SDFWZ KI®I GHF BDMQI RXU ' DUWD . RWM 6FDQ RU FOLFN WKH 45

IRU D VSHFLDO PHVVD

FDUERQ IRREUQW IURP RXU FRPPXQLW\

([HEXWH ' IBHFRU



BB Ut ACH A ALBY
2 X\\RI 6FKRROMP H 3URJ UDP

: H FROMXHG R \HH DQ IQF BHDVHG GHP DQG IRU
RXU2 XWRI 6FKRROMP H 3WRJ DP VIQ Q
U\SRQWH Z H KILHG DGGIMRQDOXMDI I DQG H[ SDQGHG
RXUGDI® FDSDFIW IURP \ RXW DVWKH WY
Rl WH \FKRRQ HDU: H YH FRQOWDOXHG \R
IRFXVRQ FROQHFWRQ EHRQIIQJ DQG WH \RFIDO
HP RWRQD(Y HOEHIQJ RI WH FKIGWQZ H HWYH 7R
WIVHQG Z H KDYH IP S®IP HQWMG P 1OGIXQHW
VHWRQVIRURXU RXW Z MK RXUTKHUDSHXWE 6RFIDO
. RUDHU1RW D &XP EHH <RX FDQ®DW) P R
DERXWRXUP IQGIX@HW\HWRQVRQ WH QH[ WSDJ H

Q RXU2 67 3URJDP VHYHG

& KIGWO 1Q RXUS I\WU & KIGUHQ IQ RXUBXP P HU
6FKRRCBWRJ IDP ( QUEKP HQWBRJ IDP



ARSI WA a->HAT 3A oo

OLQGIXOQHVV LV D SKLORVRSK\ DQG D SUDFWLFH
RIFXOWLYDWLQJ LQFUHDVHG DZDUHQHVV RI RXU
H[SHULHQFHVY LQ D QRQMX,GMRNQWDO ZD\
KHOSIXO LQ PDQ\ ZD\V EXW SULPDULO\ IRFXVHV
RQ WZR WHEWQIMNVXGH DQG7IKWMWHQWLRQ

JRDO LV WR VSRWOLJKW KRZ RXU DWWHQWLRQ LV
PDLQWDLQHG LQ WKH SUHVHQW PRPHQW ZKLFK
UHTXLUHV XV WR KDYH DQ DWWLWXGH
FKDUDFWHUL]JHG E\ FXULRVLW\ RSHQQHVV DQG
DFFHSWDQFH

% IQWAMYX\WD) D GDIO P IQGIXQHWSIDFWEH

& & & \ RXW GIDW) Z D\ VMR FUHDW D SDX\H IO
WHINHHP 1Q) ® DXWR SIBWGD\ ' XU

P IQGIXQHW WH\ DU HQFRXUDJ HG \R
SIDFWEH 11QGIQ) WHIURZ Q \HOWH RI SHDFH
6RP HWP HV WWDWP D\ @RN@H VBNQJ WP H \R
QDS EXIG D IRWWDG GWZ RURGH D
SX]]® <RXW 1O WIVFOWSDWEISDWM E\
FKRIEH DQG DUH |BH VR FKRR\H Z KDVW(H\
QHHG R [HHGP RWAS BHVHQWQ WHIUERGIHV



EBURe U AGHaALBY

)RRG  6XSS® 3DQW

2 XUURRG  6XSS® 3DQW FROWDXHG \R

RSHWDW IRXUGD\ VSHUZ HHN DIQ RUKIQH 1Q
DQG \HWYHG EHW HHQ KRX\HKRGV

Z HHND : H KDYH P DIQWIQHG WH RSHIDWRQ R

RXUSDQW WIURXJ K WH \XSSRWRI RXU

GHGIEDWG YRGQMHLY P DQ. Rl ZKRP D

FRP P XQW P HP EHWZ KRP Z H P HWZ KHQ

WH\ @HG XS W WFHLYH IRRG IRUMHP \HIHV

DQG WHIUIDP I@VDWKH WBWRI WH SDQGHP IE

Q Z H Z IOF ROWDXH H[ SDQGIQJ RXU GKH &RP P XQW &HQAMU GRHV DQ
KSSRWW WMP VIRURXUSDQW SDWRQV\R PO IQ) MRE WKHSV PH D @WDV K
\KSSRWWMHP 1QZ D\ VEH\ RQG IRRG VHF XU\ D VIQI® P RWWHU DQG M/P DNHV DOVWH
ALl HHFH IQP\ KRXVHP
Q RXURRG 6XSS® 3DQW GMAEXWG
3DQA\ 3DARQ
3RXQGV RI )RRG 'LDSHUYV JHPLQLQH 3URG)

7KH PDMRULW\ RI RXU IRRG GRQDWRR@GV)RU B GHRNRGHG E\
7KH PDMRULW\ RI RXU GLDSHU GRQBWDRQW\D WHR SIWRXRGNG E\
7KH PDMRULW\ RI RXU IHPLQLQH SURGXFW 'GR®RDW LEQWWIHUH SURYLGHG E\



EBURe U AGHaALBY

KH+IS +RS ADMRWP DWRQ 7++7

WEHHQ DQ H[ KIDUDW] \ HDUIRU7++7 P DUNHG E\

P IGIMRQHVDQG Hf SDQMYH JWRZ W : H FHBOIEWDWG

WH IQDXJ XUDWRQ RI RXUEWDQG QHZ BFRIGIQJ
VXGIR QHWBIG 1Q WH EDVHP HOAZ KHW RXURXUDH\
EHJDQ 7KIVQHZ \SDFH KDVD@HDG\ KRWMG
FRXQW@IWDWYNVDQG HYHQ SXEQKHG DXWRWYDQG
KDVKHGHG ER&MUDQG HBIYDW RXUFXWEXGP

7KH \ HDUZ DVDGR DERXWERDGHQIQ] RXU
HGXF DWRQDAQMDWHY QRWDE® WURXJ K RXU
SDWRHUKIS Z M WH YRWRQ $ WS FDGHP \ 2 XU
FXUWEXGP IRXQG D QHZ KRP H GXUQJ WHIUZ HHN
RQ IQMYHWRQ IRWMUQI DQ HQUEKIQJ DQG
IOMQUYH GIDWIQ] H[ SHUHOFH IRUMMGHQW Z KR
P DGH DQ HQWH DEXP 1QRQH Z HHN 7K1V
FRERWWRQ Z DVDQ IQF HGIE® H[ SHUHQFH DQG
RQH Z H KRSH R FRQWDXH

6FDQRUF@NWH 4 5 & RGH W Z DWK 7++7-V
(QG RI 6XP P HUGKRZ FDVH DVWG\BWW KWST XDUH

$VBXWDP $ YH 8 SSHUSFKRROZ H
FROWDXHG SWRYIGIQJ P IGGBI \FKRRO
SWRIWDP P IQJ DQG I XWMHUIQM.] IDWJ
SHURW 1Q) DQG BFRWGIQ)I DWVIQR WH
GDI® HGXFDWRQDOMSHWY : H DWA
HQHU IHG E\ W1\ HDU\XFFHWDQG DU
H[ FIWG DERXWZ KDVWKH X\ KRGVIRU
T++7

7++7 SHUIRUPLQJ OLYH DW */' )679/ LQ &LW\ +DC
WKH WK DQQLYHUVDU\ RI +LS +RS PXVLF L



EBURe U AGHaALBY

KH O HQMCHHDWM $ & & (66 3URJI UDP

QWH 6XP P HURI KL K \FKRROXMGHQW
FRP SGIWG WH W IQMDWKIS FRKRWRI WH 0 HQBO
+HD@Y $ GYDQFHP HOARI & X@XID® & RP SHWQW
(GXFDWRQWR 6\RS 6W P D $&&(66 SWRIWDP
$ & & (66 IVGHWI QHG R IQ\SIUH %DFNWHQVVR SXUXH
FDUWHHWIQ P HOBQKHDEK WURXJ K P HQMOKHD X
OMWDF\ WDIQIQ] FDWHUH[ SRWKW DQG P HQRUKIS
RSSRWYQWAV FX@{D® \BIRWG Z HE@HWDF WMWY
JWRXS GMWFXWRQV DQG FRP P XQW RXWHDFK ,Q

$ & & (66 SDUPHWBIG Z W \VZ R \ RXW VHIYIQJ
P HQBQKHD@Y FDUWHHUSISHEH SWRJ DP VIQ YRWRQ
Z W P IOUP IIRQV $ & & (66 \ RXW GHYHBSHG
WHIIOHG DQG IDFIOBWG Z RUIWKRSVDWRWRQV 7HHQ
0 HQ®O HD@Y DQG : H@HW/([ SR 7KHIUZ RUWKRS
IRFXVHG RQWH P 1QG ERG\ FRQQHFWRQ B/
FRSIQ) DQG HP RWRQ UHJ XOWRQ DWJ IHV 7KH\
DFWH® HQJ DJ HG 1Q J IRXS GIMWFXWRQVDERXW
P HQBWQKHDEY GMVSDUAHYDQG EDWHW\WR DFFHWIQJ
DGHT XD\ DQG DSSURSUDW FDUH

Qv HOMH MWZ DV UHD® JRRG R
UHGFH WP D IQ VH EOFN FRP P XQW
© H GDUQHG DERXAWD ®WR P HQO
KHDE®K UHVRXUFHV SURI HWIRQY DQG
Q/RUGHWN 7KHUH DUH D BWR
WIHUHRW SHY DERXWP HQBO@HW DG
Z DV JOG Z H KDG DQ RSSRUXQW \R
®DUQ P RUH DERXWH | DFW \R Z H
FDQ HEFDM RXU FRPP XQW 2 YHUDO
A PRWH FRP| RMIE® VSHONIQ) DERXW

P HQEOKHDIK IQ P\ FRP P XQW DQG P\

RZ Q P HQROKHDUK DG $&&( 66 KHSHG
PHVR (R \WDWP

W JUDGH KUK VFKRROWNGHQW
DG $&&( 66 3 DMEISDQN

& NRUWFDQWH 4 5 FRGH WR
GIDW P RUH DERXWS & & (66



BT (e SUBRUEARE &5 TaeU)

© H FRQOWDXH R \HH D \XU H IQ GHP DQG IRU
UWHQWYI \SDFH DW&.& & $VWH WHDOHWIW

P DUHWO * IHDWIW/RWRQ EHFRP HV

LOF BDMQI ® H[ SHOMYH Z H\HH P RW DQG

P RU SHURWP DQFH YHQXHVDQG DWWKNSDFHV
IQWIVFIW FRMQJ GRZ Q ®IDYIQJ P DQ\
FUHDWHVIQ QHHG RI QHZ SOFHV\R SO\
SWDFWH DQG FRQQHFW: H-:UH DER WHFHLYIQJ
P DQ WTXHWIWRP @FDQ DWRRW

RU DQLIQI J RXSV2 SDMEXDWD WRH VHIYIQJ
TXHHUFRP P XQWAVDQG SHRS®I Z W GLLIHUHQW
DELOWHV2 Z KR DUH KDYIQI WRXE ® 11QGIQ]
\SDFHVWDWDW \DIH DFFHWE® DQG
DIIRWGDE®

8 QT XH LQGLYIGXD® DQG J IRXSV
XWD HG RXUVSDFH IRUUHF UHDWRQ
SHURW DQFHV FHOIEIDWRQV
Z RUKIS DQG VRFLDQJ DWHUQI V

/KH &HQWHU RIITHUV XV D VHQVH RI SXU
FRPPXQLW\ DQG D VHQVH RI FDPDUDGH !
SHRSOH ZLWK GLVDELOLWLHYV ZKR DUH C
IRU WKHLU RZQ HYHQWYV 0DQ\ RI XV XVH
DQG ZKHHOFKDLUV VR KDYLQJ DFFHVVL
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